US History Notes -


Chapter 24 - The Great Depression and the New Deal,


1929-1940





Hard Times


- No even of the 20th Century had a greater effect on Americans than the Depression


- “The invisible scar” - the emotional and psychological toll of the Depression years





The Bull Market


- Following stock trading in the late 20s became as popular as following sports stars


- Prices in the late 20s far outran the real rate of industrial production


	- On paper, people were very successful, but in reality, there was no real value


- Many people bought on margin (only pay for a small % of the cost now, rest later)





The Crash


- Bull market peaked in September of 1929


- Oct 23 - Dow Jones lost 21 points in one hour - many investors felt the boom was over


- Oc
